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Bpioc Ctaunu KoBHep, mereHaapHbl TPeUaep U YIPaBISIOUIAM XeaK-pOHOO0B, OOUH U3 TEX,
KTO TIOJTyYUJI BHITOAY B TO BpeMs, Korfa OONbIIMHCTBO OTEPSIIN OeHbI'u. Ero ymenas
TOPTOBJISA ¥ MIPOHUIATENHHOCTh B IPUHSATHN PELIeHN IPUHECTN OTPOMHLIE NEHBIY B
IIevyaybHO U3BeCTHYI0 «HepHyto cpeny» 1992 roma. B 9Toll cTaThe — KpaTKO 0 XKU3HU Bproca
KoBHEpa, ero TOProBble CTPATETUH U O TOM, KaK OH 3apaloTas OJeHbI'M B YepHYIO Cpefy. B
1992 ropy.

U3 ceMbH SMUI'PAHTOB

Bptoc Crarnu Kosrep pomuics 25 despans 1945 roma B Bpyknune, Heio-Hopk, ero orer
ObL1 BEIXOAIIEM U3 JIUTBH, KOTOpas HaXOOUJIach B cocTaBe apckoi Poccuu. OH ObIn
UTOPOKOM B amepuKaHckuit pytooi. B 1953 romy cembst nepexana B Jloc Auxkenec. bpioc
CMOT TIOIY4YUTDb Hernoxoe o6pa3soBanue. OH poc B CeMbe CPEOHETO Kilacca ¥ B paHHEM
BO3pacTe YBJIEKCS MY3BIKOM U YUUJICS UTpe Ha popTenuano. OH 3aHMMAJICS B IPECTUKHOU
[KyIbapACKOU My3bIKAJIbHOU IIKOJIE, BEICTYIIA C KOHILIEPTaMU, YTO He Melllajio eMy UTrpaTh
B 6ackeT001. Bpioc mocye MKk mpomomkan yuuThes. [1o 1970 roma ol mocemran
rocygapcTreeHHy0 ['apBapackyo Koy uMeHu Kennenu. Iloce 3TOro HECKOJIBKO JIET OH He
MMeJl TIOCTOSTHHOTO 3aHATHSA. OH OB TAKCUCTOM, TTHCATeNIeM, TIOMOITHUKOM Ha BEIOOpaXx,
oOydarcs urpe Ha orpaHe. OmHaAKO B €r0 KHW3HU IMIPOU30IIIe CYL[eCTBeHHBIM ITOBOPOT, KOTHa
OH 00HaPYXKWJI UHTEPEC K TOPTOBJie Ha (POHJOBOM pHIHKE.

CMeHa HHTEePeCcoB, TPEHIHHT

[TepBas coenka Kosuepa B 1977 rogy Ha 3000 monnapoB Oblna MpoBefeHa Ha 3aHSTHE
neHbru nog 3anor ero MasterCard. OH Kynun ¢pblodepcHblE KOHTPAKTH Ha COeBbie OOOHI.
YBupneB cuavana poct mo 40 000 monnapoB, oH 00OHAPYKUI BAPYT, YTO CTOMMOCTD €T0
KOHTPakKTOB ynana a0 23 000 gonnapos. Ha atou oTMeTKe OH ux npogain. [To3xe KosHep
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TOBOPHUIJI, YTO 3Ta IIepBad COEJIKd 3aCTaBUJIla €0 HEPBHUYATHh U Hay4HNJia €TI0 Ba2KHOCTHU
YIIpaBJIEHUS PUCKAMHU.

Cny4aifHO CTaB TPEWHEepPOM, OH, ITOO PyKoBoACcTBOM Maiikia Mapkyca B Commodities
Corporation (HbHe yacTh Goldman Sachs) 3apaGoTan MUIIMOHBL U 3aBOEBal YBaKeHNe Kak
O00BEKTUBHBIM U 3HAIOIINY Tpelfep. B KoHeYHOM UTOTE, 3TO MPUBEJIO K co3ganuio Caxton
Associates B 1983 rony, poHpma, KOTOPEIM Ha IIMKE CBOETO Pa3BUTHUS YIIPABIIAI KallUTaIOM
6omee, yeM B 14 MUIIHAPOOB OOJIJIAPOB U He IPHUBJIeKasa 00JbIlle HOBEIX MHBECTOPOB C 1992
roma. Xemx-porna Caxton Corporation Ovl1 co3gaH co cTapTOBHIM KamnuTanoM B 3000
MOJIIapoB U Ha3BaH B YeCTh Jiopaa K9kcToHa, mepcoHaxa omepsl MoliapTa «BomnirebHas
Gbreiita».

B centsiope 2011 roma KoBHep 00BSBUI 0 CBOEM yXOfie C IIOCTa reHepabHOT0 JUPEKTOpa
Caxton, ero cmenun JHapo Jloy.

KoBHep ocHoBanm CAM Capital B siuBape 2012 roga ais yrpaBleHUs CBOeM HHBECTULIMOHHOM,
TOPrOBOM ¥ KOMMEPYECKOU AesATEeNbHOCTRIO.

Toprossie cTpaTeruy U mMOaxo

Bpioc KoBHEp U3BECTEH CBOMM CHCTEMHBIM ITOAXOMIOM K TOPTOBJIe ¥ NUCIHUIIIMHUPOBAHHOMY
yrpaBiieHuio puckaMu. OH MOgYepKUBaJl BaXKHOCTh HAIMYHS IOAPOOHOT0 TOPTOBOTO IJTaHa U
ero cob6oaeHNs He3aBUCUMO OT PHIHOYHBIX YCIIOBHU. TOproBele cTpaTeruu KoBHepa
BKJTIOUa/y B ce0s1 CMeCh TeXHUYECKOTo U QyHIaMeHTaIbHOT0 aHaIKu3a.

IInatdopma [/isi HHBECTHUIIMN M TPEHIHHTa C 00HYCOM, BK/IIOYasi aHA/TUTHKY,

HOBOCTH, TeKylIHe IMO0Ka3aTeJIH 110 CaMbIM TOPryeMbIM (l)HHaHCOBBIM
HHCTPYMEHTaM.

TexHHYECKHH aHAIH3

KoBHEp HCII0/Ib30Ba/I TEXHUYECKHUH aHAIN3 [IJIs OIpefeIeHns TOYeK BX0a U BEIXOa s
cBoux cuenok. OH u3yyarl 1eHOBbIe IPadHKU, MOMIENIH TPEHIOB U TeXHUYECKNe WHIMKATOPH,
yTOORI OIIEHHUTh HAaCTPOEeHHE PHIHKA Y IOTEHIMAJIbHbIE TOPIrOBEIe BO3MOXKHOCTH. OOHAKO OH
BCerMa Ioq4YePKKBaJl BaXKHOCTh COYETAHMS TEXHUYECKOT0 aHaIK3a ¢ GyHJaMeHTaIbHEIMH
MCCIIEOBAHUSIMU.

dyHIaMeHTaIbHBIH aHATU3
[ToMrMO TEXHHYECKOTO aHanu3a, KoBHEp mpoBe TimaTenbHoe GyHIaMeHTaIbHOe
HCCIIeIOBaHNe aKTUBOB, KOTOPHIMH TOProBaja. OH CTPEMHJICS MOHSIThH MAaKPOIKOHOMHUYECKYIO
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cpeny, KOPIIopaTUBHBEIE NOXOAEI U OIPYIrHe BaXXHEIE (l)aKTOpBI, KOTOpPEIE MOTJIN IIOBJIMATH Ha
OJUHAMUKY II€H Ha aKTHBEI, B KOTOPLIE€ OH WHBECTHUPOBAII.

«YepHas cpega» (16 cenrsaopst 1992 r.)

YepHas cpefa cTajla 3HAUUTENIbHBIM COOBITHEM Ha (PMHAHCOBHIX PhIHKAaX, 0COOEHHO [T
OoputaHckoro ¢pyHTa crepiauHroB (GBP). 16 centsiops 1992 roma CoemuHeHHOe KoponeBCTBO
OBIIIO BEIHYKIOEHO BEIBECTU (QYHT CTEPIUHTOB U3 EBPONENCKOT0 MexaHu3Ma 00OMEHHbIX
KypcoB (ERM) u3-3a HeCiocOOHOCTH BaJIIOTH MOANEPXKUBATh TpeOyeMblli 00MEHHBIN KypC.
9T0 coOBITHE NTPUBETIO K PE3KOM eBabBaly (GyHTA CTEPIMHTOB 10 OTHOIIEHHUIO K IPYTUM
OCHOBHBIM BaJIIOTaM.

Bpioc KoBHep 0cO3Han noTeHIMAaN AeBanbBaluy OPUTAHCKOTO (GyHTa ¥ YBUE]I BO3MOXKHOCTb
M3BJIeYb BHITOAY U3 C1a00CTH BamiOTE. OH OTKPHII KPYIIHYIO KOPOTKYIO IMO3UIHIO 10 QYHTY,
cOernaB CTaBKY IIPOTUB €T0 CTOMMOCTH. [laTbHOBUIHOE TOPTOBOE peleHue KoBHepa
II03BOJIMJIO €MY IIOJTyYUTh 3HAYUTEIbHYI0 IPUOBIL, ITOCKOJIbKY (QYHT IIEPEeXUN pe3Koe
napenue. 16 centsiops 1992 roma KoBHep 3apaboTran Ha nmageruu 0kKojao 300 MUIIIMOHOB
IOJITIapoB.

[ToMuMO 3TOTO, Y HET'O OBIIIO HOCTATOYHO MHOT'O IPYTUX YCIEUIHBIX TPHMEPOB.

KoBHED TakXe OTKPHUI 3HAUUTEJIBHYI0 KOPOTKYIO0 ITO3ULUIO 110 SIIOHCKOU ueHe B 1990-x
rofax. OH cYUTa, YTO KypC UEHHl 3aBHIIIEH, a ANOHCKAas 3KOHOMUKA CTAJIKUBAETCS C
npobieMaMy, B TOM YHCJIE C «IIePErPeBOM» Ha PHIHKE HeIBUKUMOCTU. CBOEBpeMeHHas
KOpOTKas mno3uiiusg KoBHepa 103BoJKiia eMy MOIYYUTh NPUOLITE Ha GoHe ocrabieHuss NeHB
10 OTHOIIEHUIO K IPYTUM OCHOBHBIM Ball0TaM.

30710TO OBIJIO OMHUM U3 TIOOMMBIX TOPTOBBIX HHCTPYMeHTOB KoBHepa. OH IIOCTOSTHHO
3apabaThIBal Ha 3TOM phIHKE. Bpioc KoBHep Obl yOEKIEeHHBIM CTOPOHHHUKOM 30JI0Ta B
KayeCTBe CTPaXOBKMU OT MHOISIINYU U SKOHOMUYECKON HeollpeneieHHOCTH. Ha mpoTsaxkeHuu
MHOT'MX JIET OH IIOCTOSTHHO MHBECTUPOBAJI B 30JI0TO ¥ U3BJI€KAJI BLITOMIY U3 MTOBLIIIEHUS IIeH
Ha MeTaJsljl BO BpeMeHa 3KOHOMUYECKON HeCTaOUIbHOCTH.

YuuThHIBas ero OmbIT TOPTOBJIM CHIPHEBRIMU TOBapaMu, KoBHEp 4acTo fefnan CTpaTerniyecKue
VMHBECTUIINY B Pa3/IMYHbIE TOBApHhl, BKII0Yas CHIPYI0 He(Th, IPUPOIHBIA ra3 u
CEeNbCKOX03IUCTBEHHYI0 MpoayKuuio. OH aHaIM3UpPOoBal IHHAMUKY CIIpoca U MPeaIoXKeHUus U
rino0anbHEIe 9KOHOMUYECKHE TeHIEHIIUH, YTOOH OIPeeIuTh BO3MOXKHOCTY Ha TOBAPHABIX
PBIHKAX.

KOBHep OBIJI U3BECTEH CBOMM YMEHHNEM TOPI'OBATh PA3JIMYHLBIMHU BATIOTAMU U KPEOUTHBIMU
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MHCTPYMEHTAMHU. OH oTCcnexwuBan INOJINTUKY LIEHTPAJIBHBIX 0aHKOB ¥ SKOHOMHUYECKHE
IIOKa3aTelu, YTOORI IIPUHUMATDH 000CHOBAHHEBIE peieHnsa Ha PhIHKaX I/IHOCTpaHHOfI BaIIOTEI U
PHIHKA IIPOLEHTHHIX CTAaBOK.

b/1aroTBOPHUTEILHOCTH

Bpioc KoBHep yien u3 akTuBHOM Toprosnu B 2011 romy, ocTaBuB mmocje ceds yCIeITHbe
VHBECTULUY U pa3yMHOe ylpaBjieHne puckaMu. OH aKTUBHO 3aHUMAaeETCs
071arOTBOPUTEINIBHOCTHIO, TIOIIePKUBas Pa3InyHbEle 00pa30BaTe/IbHEIE U 0JIar0TBOPUTEILHEIE
menu. Bknag KoBHepa B GMHAHCOBYIO MHAOYCTPUIO U €T0 IPUBEPKEHHOCTH 00IIECTBY
CHUCKAJIU eMy yBaXKeHue KaK (PMHaHCOBOTO COOOIECTBa, TaK U IIMPOKOM 00IeCTBEHHOCTH.
[Tyt bproca Ctaunu KoBHepa OT CTymeHTa-My3bEIKaHTa [0 OYEeHb YCIELIHOr0 Tpeunepa u
YIIPABISIONIETO XeIXK-)OHIOM CBUIETEIBCTBYET O €T0 IIeIeyCTPEMIIEHHOCTH,
IIPUCIIOCOOISIEMOCTHY U CTPATETUYeCKOM IIPOHUIIATENBHOCTH. Ero c1mocoOHOCTh COYeTaTh
TeXHUYECKUY U QyHOaMeHTalIbHbIN aHaIu3 C AUCHUIINHUPOBAHHBIM yIIpaBIeHNEM PUCKaMU
II03BOJIMJIa €My OPHEHTHUPOBATHCA B CIIOKHBIX PHIHOYHBIX YCJIOBUSAX U U3BJIEKATh BHITOAY U3
3HAUYUTEJIbHBIX BO3MOXKHOCTEM.

O TpeuWOvHTe YNTAUTE B STOU KHUTE.
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