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Cronnu [IpakeHMUIepP, aMeEPUKaHCKUY UHBECTOP U (GUIIAHTPOI, OOUH U3 TEX , KTO OCTABUII
HEeU3TIaguMbIl cjiefl B MUpe puHaHCOB. MI3BeCTHHIN CBOMM UCKITIOUUTEIHbHBIM ITOCITYKHBIM
CIICKOM U YMEeHHEeM OPUEHTUPOBATLCS Ha HeCTAOUIIbHBIX PHIHKAX, MHBECTUIIMOHHbIE
cTpaTeruu [IpakeHMUIIepa IPUHECIN eMy IIUPOKOe Ipru3HaHue.laee — XXKU3Hb U Kapbepa
Cronunu [IpakeHMUIEpa, ero paHHue HauyWHaHNs, HHBECTULMOHHYI0 (GUI0COPHUI0 U
BHIAIOIINECS JOCTUKEHUS, KOTOPHIE YKPEIIUIA €r0 MECTO CPEOY CaMbIX YCIIEIIHBIX
MHBECTOPOB MHUPA.

IIuTcoOypr

Craunu [Ipakenmuiiep poguics 14 utons 1953 romga B [TuttcOypre, mrat [leHCUIbBaHUA.
OH BBIPOC B €BPEHCKOM CeMbe CPeIHero qOCTaTKa, U ero oTell paboTal HHKeHepPOM-
XUMUKOM. [IpaKeHMUIIJIEP PaHO IIPOSBUII CIIOCOOHOCTH K YHuCIiaM ¥ (MHAHCAM, IIPOSIBIISS
JKMBOY MHTepeC K (GOHOOBOMY PHIHKY C IOHBIX JIET.

OH OKOHYMJI 9KOHOMUYECKUH KOoJJleXK B boyTayH, roe opraHu3oBajl TOYKY I10 IIpofaxKe
XOTHOTOB, ITOIYYUII CTeeHb OaKalaBpa ¥ YCTPOUIICS B 6aHK, IIOIYYUB IpenIoxenue. [lepBoi
paboToi Ipakenmuinepa B 061acTu GuHAHCOB OblJIa MOJIXKHOCTh CTaXkKepa I10 YIIPaBJIeHUIO B
HaunonansHOM G6aHKe IIuTTcOypra. OqHakKo KMEHHO BO BpeMs pabdOTH CTakepoM, a ITIOTOM
aHaJIMTUKOM B MHBeCTUILIMOHHOM OaHKe Dreyfus & Company oH mo-HacTosiieMy npuodpen
IIeHHBIN OIBIT. Er0 aHamuTU4YecKre CrioCOOHOCTH M CITIOCOOHOCTH OIpeNesaTh
VHBECTUIIMOHHBEIE BO3MOXKHOCTH OBICTPO CTaJId 0YEBUAHBIMU, YTO MMOOTONIKHYJIO €r0 K
yCIEeIIHOM Kapbepe B 001acTu (GHUHAHCOB.
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Cromnu [IpakeHMH/I/IEp B HHBECTHPOBAHUHA

[Tocne HeCKONBbKUX JIeT paboThl B pa3/IMYHBIX (PMHAHCOBHIX YYpPeXKOEeHUAX [IpakKeHMUIIep
IIPUHSI IPUHITANINAIBHOE PellleHne IPHCOeAUHUTELCS K U3BeCTHOMY XemXk-hoHay Quantum
Fund, ocroBanHOMYy [I2Kopaxkem CopocoM. [IpakeHMusinep OLICTPO 3apeKoMeHIoBan cels
KaK HaJIe’KHBIY U 0JIeCTAIINY MHBECTULIMOHHBIN cTpaTer B ¢pupme. B 1981 romy oH
3aperucTpupoBan co6CTBeHHYI0 Kamnanuio Duquesne Capital Management. B 1988 rony
cynbOa ero cBena ¢ JIxkopaxeM CopocoM, KOTOPBIM HaHST ero Ha paloTy.

Ero nepBeIY 3HAYUTEIbHBIM WHBECTUIIMOHHBIM YCIIEX IIPHUIIEN BO BpeMs Kpaxa (OHOOBOTO
pbiHKa 1987 roma. Oco3HaBas MOTEHLIMANI BOCCTAHOBIIEHUS PHIHKA, [IpaKeHMUiep caenail
CMeJible CTaBKM Ha aKIMHU U BaJoTy, 4To npuHecno Quantum Fund cyiecTBeHHYO TPUOLLIE.
ITa chesikKa yKpeluiia ero pernyTaluuio OIBITHOTO UHBECTOPA.

Pa3BuTHE OM3HeEcCa

Ipakenmumnnep B 1981 rogy ocHoBan cob6cTBeHHEBIN xemxk-hoHm Duquesne Capital
Management. OCHOBBIBasICh Ha CBOEM YCIIEIIHOM IIOCJTy2KHOM CIIMCKE U pelyTaluu, OH
IIPUBJIEK BHICOKOIIOCTABIEHHBIX KJIMEHTOB, BKIII04Yas yupeXkaeHus, 671ar0TBOPUTETIbHEIE
GboH[bI 1 OOTaTHIX JIIOAEHN.

MHBeCTUIIMOHHEIN Toaxof [IpakeHMusaepa OblJI COCPENOTOYEH Ha MAaKPOIKOHOMUYECKOM
aHanu3e U rI1y00KOM MOHMMaHUU MUPOBHEIX PHIHOYHBIX TeHAeHIuN. OH ynensan 60bIioe
BHMMaHUE yIIPaBIeHUIO PUCKAMU U UCII0/Ih30Ba KOMOUHAIMIO GyHAaMEHTaIbHOTO U
TEXHUYECKOT0 aHa/lIn3a AJIs OpefeeHUsI HHBECTULIMOHHEIX BO3MOXKHOCTEN.

«Cnomaan» ¢ CopocoM OaHK AHIJIMH

Cpenu MHOTHX ycriexoB CToHmM [IpakeHMuIIepa OQHUM M3 CAMBIX 3aMETHHIX OblIa ero POJIh
Beqylero ynpasnsoumero noptdenem Quantum Fund B Havane 1990-x rogos. BmecTe ¢
[xopmxeMm CopocoMm [IpakeEMusiep opraru3osall B 1992 rogy nereHgapHyo COelKy,
IIIMPOKO U3BECTHYIO KakK «YepHas cpema». OHU 3aIopTHiIn OpUTaHCKUHM GYHT, COelaB
CTaBKY MPOTHUB €r0 MPUBI3KU K HEMELKON MapKe, 1 MONYYUIx ITPUOBIIb MIPUMEPHO B 1
MUJIIHAP[ J0JI7IapoB 3a OJWH [EHb.

OHU IOACYUTAIIH, YTO Yy Banka AHrIuu He OBLIO JOCTATOYHEIX PE3EPBOB HHOCTpaHHOﬁ
BaJIIOTHI, YTOOHI KYIIUTh JOCTATOYHOE KOJIU4YECTBO (I)YHTOB CTEPJINHT OB, YTOOHI Imoggmep2kKaTb
€ro B CJIy4ae IIaJeHNd, ¥ 9TO IIOBHIIIIEHNE IIPOIIEHTHBIX CTAaBOK BBEI3OBET HGYCTOIZHHBOCTB. On
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yuren u3 Copoca B 2000 rony, moxHecs 60mbIye YORITKY Ha aKIIUSIX TEXHOJIOTUYECKUX
KOMIIaHUM.

9Ta cHenKa MPOAEMOHCTPUPOBaja ClI0COOHOCTD [IpakKeHMUJIIepa BhSABIATh
He3(p(HEeKTUBHOCTh PHIHKA U Pealn30BEIBaTh BEHICOKOMOXOOHBIE CTPATETUH. DTO YKPEIIUIIO €T0
pemyTaluio CMeJIOTO U UCKIIIOUUTENIbHOTO MHBECTOPA, BEI3BaB BOCXUILIEHNE U YBaKEHKE CO
CTOPOHHI €r0 KOJIer B (MHAHCOBOU HHOYCTPUH.

OcHOBHBIE IIPUHIITUIIBI HHBECTHPOBAHHUIA:
HHBECTHPOBAHHE H TOPIOBJIsA

HuBectuiinonHas dumnocodus Ctannu [IpakeHMusnepa OCHOBaHa Ha aBaHTIOPU3ME,
ruOKOCTH U CITIOCOOHOCTH afalTUPOBATHCS K U3MEHSIOMUMCS PEHIHOYHEIM yciioBusiM. OH
IIOAYePKUBAET BaXKHOCTD ITPOBENEHUS TIIATEIbHEIX UCCIeIOBAaHUM, OIlePeXeHUS PHIHOYHEBIX
TeHOEHIUN ¥ TOTOBHOCTH KOPPEKTHUPOBATh CTPATETHH IIPU HEOOXOIUMOCTH.

IIpakeHMUIIEeD BEICTYTIAET 3@ HUCXOOSIIINY IMOIX0M, aHATNU3UPYs MaKPO3IKOHOMUYECKHE
(dhakTopk! ¥ r00aIbHbE TEHIEHIMY OIS BHISIBIIEHUS WHBECTUIIMOHHBIX BO3MOXKHOCTeH. OH
OTUePKUBAET BaXKHOCTD yIIPaBJIeHUS PUCKAaMU U COBETYeT MHBECTOpaM OBICTPO COKpaIlaTh
yOLITKM, KOTa CAENIKK He paboTaioT Tak, KakK 0XKHUIaJIOCh.

YTo KacaeTcs TOPTroBiHd, [I[paKkeHMUIIep BEPUT B CUJTy TEPIIEHUS U B IOITOCPOYHYIO
TIePCIEeKTUBY UHBECTUPOBAHUS.

HOCTH}KGHHH B 00/1aCTH HHBECTHPOBAHHA

Hoctuxenus Ctonnu [IpakeHMuinepa B 0071acTi UHBECTUPOBAHUST MHOTOYUCIIEHHE U
BIIeYaTIsA0MmY. Ha mpoTsaKeHuu BCel CBOeM Kaphephl OH MOCTOSHHO ITPUHOCUIT CBOUM
KJIMEeHTaM BBICOKME IOXOMbI ¥ 3aC/IYKUII PEIyTalliio OOHOTO U3 CaMbIX YCITEIIHbIX
MHBECTOPOB CBOETO BpeMeHU. Ero criocoOHOCTh OPHEHTHPOBATLCS Ha BOJIATUJIbHBIX PhIHKAX U
menaTh MpUOBIIbHEIE CTAaBKY Ha MUPOBbIE BAJIIOTH U aKIIUK OTJIMYalia ero OT KOJIIer.

KpoMme Toro, 3Ha4UTENbHOE BIUSHUE OKa3aiu 071ar0OTBOPUTENIbHEIE YCUnus [IpakeHMuiepa.
OH 1Iefipo M0KepPTBOBAJI Ha HHUITMATUBEL B 0071aCTH 00pa30BaHUs U 3[paBOOXPaHeHNs,
aKTHBHO paboTas Haf yAydlleHueM XKU3HU OPYTUX JIIOHeH.

HMHBeCcTUIIMOHHASA HH&TQ}OQM& C GOHYCOM JJI HOBBIX KJIMEHTOB.
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KHura o TpeuguHre — 30€Ch.
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