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Bunn Jlunmy, neresgapHas Gurypa B Mupe TpelauHra, cuenan cebe uMs 6marogaps
CBOEMY BHIIAIOIIIEMYCS YCIIEXY B KauecTBe (popekc-Tpeipmepa. Ero uckmoyuTenbHas
CII0COOHOCTh OPHEHTHUPOBATLCS Ha HeCTAOUIIbHBIX Ba/TIIOTHHIX PEIHKAX B COYETAHUU C
ry00KMM IIOHMMaHUEeM YIIPaBlIeHUs PUCKAMU [T03BOJIMIA €My JTOCTUYh OOJIBIINX BHICOT.
JIunmyi — ¢popekc-Tpeuaep, DUPEKTOP U COYUYPEOUTENb VIIpaBIeHUus IopTheaeM B
Hathersage Capital Management, a Takxe OniBIui gupektop Global Head of Foreign
Exchange B Solomon Brothers. OH cTan u3BeCTeH IOCNE TOTO, KakK OBIJT IPECTaBlIeH B
cOopHUKe «MacTtepa priHKa» [I>keka IlIBarepa.

Pannue roasl

Bunn Jlunuysbl poguscs u BeIpoc B PapMUHTENUIe, IITaT Hzeto-HopK, 1 65T CIOCOGHEIM
Y4eHUKOM B CTapIlel IKoJe. BUm oTIuYHO OpUEeHTHPOBAJICS B MaTeMaTUKe U ObLIT
XOpOLIXM UTPOKOM B TEHHMUC.

Bunn JIunmiy1y mony4yun Beiciiiee oOpa3oBaHue B KopHeTbCKOM yHUBepcuTeTe. Bo BpeMst
yueObl B YHUBEPCUTETE BUIIT TPOBOOU BPpeEMS 3a U3YYEHUEM U UCCTIeJOBaHUEeM PHIHKA. Bo
BpeMs yueOnl OH yHacIeq0Ball OT CBOel IOKOMHOM 0a0yIIKy MmaKeT akiui Ha cymmy 12 000
nomnnapos. [Tomydns ero, OH TUKBUAMPOBAJ BeCh CBOY yHACIEOOBAaHHBIU TOPT(EIb aKLIni,
yTOOB Ha4aTh CBOIO CAMOCTOSTENIbHYIO0 TOPTOBYI0 Kaphepy. OgHaxk el OH cKa3am: «TpymHo
00IBIIYI0 YaCTh BPEMEHHU OTIMYATLCS OT OCTAIbHOU TOJIIIE, YTO II0 OIIpefie/IeHUI0 SABISETCS
TEeM, 4YTO BHI [IeJIaeTe, €CJIU Bbl YCIEIIHbIN TPEUaep».

Toprosiass Ha Popekc

Bunny Be3no, Kak HOBUYKY, Ha paHHEM 9Talle CBOel TOPTOBOM Kapbephl, KOTHOa OH MOTyYuI
okom0 250 000 momnmapoB OT TUKBUAMPOBAHHOTO MOPTdens akiui. Ho 3TOT ycnex Obln
HEJOJITMM, BO3MOXKHO, U3-3a €0 CAaMOYBEPEHHOCTH MJIM KaJHOCTH, KOTla OH Toprosasn 0e3
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IpUMeHeHU s HaJJIexXallluX MeTOI0B YIIPaBlIeHUsSI PUCKaMH, YTO IIPUBEJIO K IIOTEPe MOYTH
BCET0 er0 TOPrOBOT0 KamuTana. PHIHKY OBIJIO HAIJIEBAaTh Ha €r0 MaTeMMaTUYeCKUe
CIIOCOOHOCTH.

YOBITOK pPOC 1 9TO IIPUBETIO €T0 K CIENYI0IIeMy BEIBOMY : «f He myMalo, YTO Bbl MOXKETE
TIOCTOSTHHO OBITh TPUOBITLHEIM TPEHIEPOM, €C/IH Bbl paCCYUTHIBaeTe Ha TO, UTO Oymere
npaBbI 001ee yeM B 50% ciiydaeB. Bbl TOIKHBI TOHATD, KaK IIPABUIIbHO AelaTh NEeHbIU
TOJIBKO B 20-30 npoueHTax cay4aeB».

JIumury el Hadan padoTaTh B 0TAeie 0OMeHa BaJIOTH II0CJIE TOT0, KaK MOyl
IIpUTjalieHyue Bo BpeMs yueOHOM TporpaMMhl 0T KoMianuu Solomon Brothers. Komnanus
OCHOBaJla ofpa3aeeHne B TO Ke BpeMs, KOrga PEIHOK (POopeKCc Hayasl pa3BUBAThLCS. B utore
Jlumuryn Boles B MATEPKY Mydiux GopeKc-TperaepoB Mupa. Bcero uyepes rop moce
npuxona B Solomon Brothers B 1984 rogy o exerogHo npuxHocun komnaauu 300
MUJIIMOHOB [OJI/IaPOB.

JIumimy1y cYuTan, YTo yCIelIHash TOPTroBys Ha peiHKe Popekc TpebyeT rimy00Koro MOHUMaHuUs
MaKpO3KOHOMUYECKUX (DaKTOPOB, PHIHOUHBIX HACTPOEHUY U TEXHUYECKOro aHanu3a. OH
coyeTan GyHmaMeHTaIbHBIM aHAIN3 C TEXHUUYECKUMM MHOUKATOPAMU IJIs1 BRISIBIIEHUS
TOPTOBHIX BO3MOXKHOCTE! ¥ MPUHATUS 000CHOBAHHBIX PEIIEHUM.

KtoueBoy aKIleHT TOProBOU cTpaTeruu Jlunmyiia 3akyi04aeTcs B yIIpaBIeHuu
COOTHOIIIEHUEM PUCKa U BO3HArpaxXaeHus Ojid KaxXaou caenku. OH cuuTaeT, YTO
yIpaBlleHNe 3TUM aCIIEKTOM TOPTOBIIA MOXKET CO3[aTh WU CJIOMaTh TOProByl0 cucteMy. I1o
€ero cjioBaM, uzeanbHOe COOTHOIIEHNEe PUCKA U BO3HATpaXkIeHUua cocTasiuseT 3:1, a 3aTo
O3HAYaeT, YTO Tpeljiep MOIXKEH CTPEMUTLCS IOTyYUTh IPUOLLIb B pa3Mepe 3 HOJIapoB Ha
KaX[blid [OJIIap PUCKa.

H3BeCTHBIE CIEJIKH B TOProBjie Ha PhIHKEe PopeKc

YepHas cpega (1992 r.)

OnHO U3 caMbIX 3HAUUTENIHbHBIX TOPTOBBIX NOCTHXKEHUY bunna Jlumimnyia mpou30111io BO
BpeMs IevasibHO u3BeCcTHOU YepHou cpensl B 1992 rogy. OH npenBunen, Kak 4 [I2KOpxK
Copoc, noTeHIManbHEI 06Ban OPUTAHCKOTr0 (PyHTA 110 OTHOIIEHUIO K IPYTUM OCHOBHBIM
BAJTIOTAM M3-3a 9KOHOMUUYECKUX mpobneM BenukoOpuTanuu B To BpeMs. [Ipr3HaBas
ySI3BUMOCTD (pyHTa, JIMTIIIYIl OTKPHII KPYIIHYI0 KOPOTKYIO IIO3UIINIO ITPOTUB BaOTH. Korga
GYHT Pe3Ko yIaj, OH IOJIYYUIT 3HAYUTEIbHYI0 TPUOBIIb, YKPEIIUB CBOI0 PEITyTalluio
BYHIEPKUHIA B TOPTOBjIe Ha priHKe ®opekc. Emy Ovio 36 rer.
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ToproBns sinoHckoHu HeHou (1980-1990-e roamr)

B 1980-x u 1990-x rogax bunn JIunmyir ycrenso u3BJeK BEIONY U3 BOJIATUIBHOCTU
AMOHCKOUY veHbl. OH OIpefeNui U OTCJIeAusI OCHOBHBIE TEHOEHIMY B MeHe, KaK Ha [JIMHHOM,
TakK U Ha KOPOTKOM CTOPOHE, ITIOCKOJIBKY BalI0Ta llepexkuBaa ePUOAL 3HaUUTEIbHBIX
KojiebaHuit B 06e cTOpoHEL. CIIoCOOHOCTH JIMMITylia BEIABAATh 9TH TEHOEHLIUN U U3BJIEKATh
M3 HUX BBITOAY CIIOCOOCTBOBAJIA €T0 BIIeYaT/ISAIOIIEMY YCIEXy.

Toprosns mBeinapckumu ¢ppankamu (1980-1990-e roani)

Bunn Jlunmy1 TakKe IPOAEMOHCTPUPOBa CBOIO IPOHUIIATEIbHOCTh B TOPTOBJIE
mBernapckuM ppaHkoM. OH npu3Hanl Hea(h(HEeKTUBHOCTh PHIHKA U IIOTOKYU KaluTania,
KOTOpPBIE TTOBIUSIN Ha CTOMMOCTbD IIBEUIIapCKOTo (PpaHKa. JIUMIIyI] NCIIOIb30Bal
TeXHUYECKUY aHanu3 U QyHAaMeHTaIlbHble U[eU OJId OIpefesieHUs TOYeK BXOJa U BEIXO[a,
YTO IO3BOJIUIIO EMY TIOJTy4aTh IPUOBUIL OT KojleOaHUM Kypca BaliOTHI.

HNuBeCcTHLIMOHHAS l'IJIaTQbOQMa C GOHYCOM [JIs1 HOBBIX KJIHEHTOB

A3uaTckuii PUHAHCOBLIH Kpu3uc (1997 r.)

Bo BpeMst a3naTCKOro huHAHCOBOTO Kpu3uca 1997 roma Jlumityil 9hpHEeKTUBHO YIPABIISII
HECITIOKOMHEIMH PHIHKaMu Gopekc. OH Ompenenu yi3BUMble a3UaTCKUE BATIOTEL X OTKPHI
KOPOTKUE IO3UIUU IIPOTUB HUX, TIOJIYYUB IPUOLIIE, TIOCKOJILKY 9TH BAIIOTH 3HAYUTEJIHLHO
obecueHunuch. Crroco6HOCTE JIUMIIyIa IPeIBUOEeTh BIUsIHNE KPU3Kca Ha BaIOTHEIE OI[eHKH
TI03BOJIAIIA €My H3BJIeYb BEITOMY M3 MPe0bIagaloyuX PEIHOYHEIX HACTPOCHUH.

OTu 3aMeTHBEIE TOPTOBLIE COENIKY JeMOHCTPUPYIOT UCKITIOYUTEIbHEIE TOPTOBEIE HABHIKH
Bunmna JIumiyia u ero criocoOHOCTh ONPeeNsiTh U UCII0Ib30BaTh PHIHOYHBEIE BO3MOKHOCTH.
Ero moHnMaHre MakKpO3KOHOMUYECKUX ()aKTOPOB B COYETAHUY C TEXHUUYECKUM aHaIUu30M
II03BOJIMJIO €My U3BJI€Yb BHITOMIY M3 OCHOBHBIX PHIHOYHHIX TEHMIEHIIWH ¥ U3BJIeYb BHITOOY U3
He3(PEeKTUBHOCTHY PHIHKA.

IHoCTHXKeHus

[Tyts Bunmna Jlunmyiia oT BEITyCKHUKa (QaKynbTeTa KOpHENTBCKOT0 YHUBEPCUTETA [0
JereHapHoro Gopekc-Tpeifepa UUIIOCTPUPYET NOTeHIUAN ycrexa O1arogaps
I[eJIeyCTPEMJIEHHOCTY U OUCLUIUIMHUPOBAHHOMY IIOAXONY K TOProByle. Ero OIEIT B TOPrOBIIe
Ha peiHKe ®opekc, 0c06eHHO ero CIoCOOHOCTh OPUEHTUPOBATLCS Ha HECTAOMIBHBIX
BaJIIOTHEIX PEIHKAX, OTJINYAIX ero OT ero KOJijer.

JIumury bl OBITT CTAPIIUM TPEeNAepoM, KOHTPOJIUPOBABIIMM COOCTBEHHEIN (POPEKC-CUET
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Solomon Brothers ¢ 1984 romga mo cBoeii orctaBku B 1990 romy, oH Bo3riaasisna Heio-
HopKCKOe TOprosoe G:0p0 HHOCTPAHHOH BaIIOTH U [T06aIbHYI0 IPYIIY BaTIOTHBIX
OTIMOHOB. bumnn 6w uneHom CrenuanbHOro KoMuteta enepanbHOM Pe3ePBHOM CHCTEMEI
o onuuoHaM 1 CoBeTa ympasnsiomux ®unagenbpuiickot hounopoi 6upxku. OH yIen us
Solomon Brothers B 1990 rony. B 1995 rony JIunurymnel; BMeCcTe CO CBOUMU OBIBIIUMU
opHOKITaccHMKaMu ocHoBanl Hathersage Capital Management. bunn u ero ¢pupma
CIelManu3upPy0TCs Ha Toprosie BamotaMu G10 u ynpaBisgioT cYeTaMy JIUITh HEOOIBIIOT0
yurclla KnueHToB (MeHee 15). bonbimas yacTs ycnexa Hathersage cBsizana ¢ bunnom,
OUPEKTOPOM OTZella yIpaBlieHus MopT(herIeM C MOMEHTa €€ OCHOBAHUS.

XO0Ts1 KOHKPETHBIX OIIEHOK COOCTBEHHOTO COCTOSTHUS JIUIIITylia HeT, 0 MPUOIU3UTEIIbHEIM
OIleHKaM aHaJIMTUKOB, 3Ta IK¢pa [0JIXKHA COCTABIISATh OKOJIO 2 MUJIIMAP/IOB I0JIapoB. [1pu
3TOM He HYXKHO 3a0BIBaTh, YTO BCE, C YeT0 OH HayaJsl, ObIJI0 HacnedcTBo B pa3mepe 12 000
IOJIIapOB, ¥ MY yaJIOCh IPEBPATUTD 9TO B B 2 MUJIIHaPAa J0JIIapoB.

Knura «3anucku popekc Tpergepa»
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