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PsHgu Makkeil — MHBECTOP, KOTOPOMY yAaI0Ch IIOCIEN0BAaTEIbHO U IIJTAHOMEDPHO
3apaboTaTh pekopaHyio npubsib B Teuenue 20 net. O Havan ¢ 2000 mon1apoB ¥ yBETAUNI
UX [0 [eCATKOB MUJIIMOHOB [OJIIapoB. BMecTe ¢ ApyruMu U3BECTHEIMU TpeufepaMu, OH
ToTIan B «TpeiepcKyto suulonenuio» [Ixkeka IlIBarepa «BoneOHUKY PHIHKA»,
onyO0nuKoBaHHYIO elle B 1992 ropy.

Kak P3HOH nonmaji B TpeHIepbl

Makkel Hayal TOProBaTh BamoTHEIMU ¢biouepcamu B 1970 rogy. Ero 6paT 6b11 6UpKEBEIM
OpokepoM Ha YuKarckou ToBapHOU Oupxke ¥ POHIU ymanoch YCTPOUTHCS Ha paboTy
«OeryHoM» [J1st BEITIOJTHEHUS MEJIKUX U MHOTOYHUCJIEHHBIX ITOPYYEHUH Ha OUpXKe, Iocie
paboTH OH IOCelan BeUePHIOI0 KOy .

Panpu MeuTan cTaTh TpeimepoM. B 1972 romy mecta Ha YuKarckoyu ToBapHOM OMpIKe CTOUNU
100 000 monnapos, ¥ €ro MeuTa CTaTh OMPIKEBBEIM TPEUIEPOM Ka3arlach HEBO3MOKHOM.
Korpma 6upka OTKphllIa BO3MOXKHOCTh TOPTOBaTh Ha PEIHKE BaJIIOTH, MECTa IIPOJaBajIuCh 3a
$10 000, mpu aToMm GecnnaTHBEIE MeCTa MOTJIM MTONYYUTh paboTaloliye Ha Oupke GPOKEPHL.
OmHo M3 MecT mocTanoch Opaty PaHau.

Bpar paspemun Pauau ucnonb3oBaTh ero 6pokepckoe Mecto. OcTaBanach elle OgHO
npobjieMa — CTapTOBHIM KanuTal. Makkeio yganoch coopats Bcero 2000 gonnapoB. 9TOro
ObLI0 Masio, HO Ha phIHKe (I0YepCcoB, ITe UCI0JIb30BaIoCh KPeAUTHOE IJIedo, 3apaboTaTth
OBLIIO MOXKHO U C 9TUMU [€HbraMU, XOTS PUCK IIOTePU AeHer OblyT BEICOKMM. Kak Ha 3110,
yepe3 HECKOJIbKO Heflellb, I0CTe TOro, Kak PaHOM IpUCTynuI K TOProBjie, PEHOK 3aMmep. B
3TOT [IePUOJ OH COBepILIall B CpeHEM [iBe CHeNKY B feHb. ONHAKO Yepe3 ceMb MECSLEB OH
IIpeBpaTUil ¢ noMolbo KpegutHoro nieda 2000 mosmapos B 70 000.
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B 1977 rogy PaHau coBepIIui CBOIO IEePBYIO KPYIHYIO COENKY C PYHTOM IIOCIIe TOTrO0, KaK
IIPaBUTENLCTBO BenukoOpruTaHuu 00BIBUIO O IIEHOBOM ITOTOJIKE aHTIIMMCKOTO QyHTA 110
OTHOIIIEHUIO K mojmapy B 1,72 mosnnapa, 4ToOH OIpaBuTh OajaHC 3KCIIOPTa ¥ UMIIOpTa. B
HOos10pe 1976 roma GyHT omyckasncs no ypoBHsA HuKe 1.58. [Tocie 3TOT0 PHIHOK BEIPOC [0
$1,72. XoTs pbIHOK Konebasicsi, HeCKOJIbKO pa3 BO3BpaIlajiCcs K MPekKHUM YPOBHSIM, HO
HECKOJIbKO MecsileB QyHT Haxomuucs BOnMu3u orMeTku 1,72 gornmapa 3a GyHT.

BonBIIMHCTBO TPEHIePOB CYUTANO0, YTO PYHT He MPOOLET YPOBEHD CONIPOTUBIIEHUST B 1,72
nomiapa. Ha 9ToM ypoBHe (pyHT Haxoguscs B TedeHUe MOJIyrofa C sHBaps 1o uiab 1977
ropa. Paunu myman uHadve. OH Kynui 200 KOHTPAKTOB, 3TO B IISATh Pa3 IPEBHILIAJIO €I0
cpemHUM 00BEM CHEJOK M0 3Toro. OH PUCKOBAJI MO-KpymHOMY. Kax bl IeHb OH HaYKWHAJ C
YTeHUS HOBOCTEeU OT baHKa AHI/INM, 4YTOOH Y3HATh TEKYIU[YI0 KOTUPOBKY. OfHaXAH YTPOM
GYyHT BHIPOC 10 oTMEeTKHY 1,725 momnmapa, mpoOuB BaxKHBIN YPOBEHE.

P3HOu TO3BOHUI CBOEMY OpaTy, BCEM CBOMM 3HAaKOMBIM U APY3bSM, B35/ Y HUX NEHET U
KYIIUII elle KOHTPAKTH. Tpeifiepsl «II00ST KpyTiible TUPL» 1 PoaHOM pemun npoaaTh
KOHTPAaKTHI, Koraa IleHa QyHTa mocturietr otMeTku 1.90. 3To ObII CTAphll YPOBEHD
nopgepkKu pyHTa B MapTe 1976 roga mo ero napenus 2 utoHsa 1976 roga. 'maBa
OpuTaHCKOT0 Ka3HauelcTBa [leHrC XWX 3agBUJI TOTMIa B TEJIEMHTEPBHIO, YTO OPHUTAHCKOE
IIPABUTEILCTBO HE PacCMaTpPUBaET HUKAKUX pPafiuKalbHBIX Mep, YTOObI OCTAaHOBUTH MTafieHUe
byHTa, cyuTasi, 4To M00ble MaHUYECKUE NEeUCTBUS «IIPUHECYT ropa3no 6osblle Bpena, 4eM
monb3bl». Ha ¢poTo HMXKe npuBefeH rpaduK aHTJIUUCKOTO PyHTa, KOrga PaHau coBepimn
CBOIO KPYIIHYIO CHEJKY.
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CroycTs 4yeThIpe MecsIla K ssHBapio 1978 roga ¢yHT BEIpoC mo $1,90.

Psngu Makkeu npopan 1400 kouTpakToB, 400 cBOMX, a OCTa/lbHEIE — CBOKX APY3€H 3a COPOK
I9Th MUHYT, ¥ 3apaboTall Ha 9TOX CclenKe 0K0yo 1,3 MUIIMOHA [OOJIIapoB.

MHBecTHLIMOHHAA naaTdopMa Oy TPeUaUHTa U UHBECTUIIUN C O0OHYCOM [IJIsT HOBBIX
KinreHTOB: 12000 TOProBeIX UHCTPYMEHTOB.

OH 3HaJ, YTO TOPTOBJIS Ha 3TOM PBHIHKE CJIUIIKOM HEYCTOWYWBA U TPEH MPOIJIUTCS HEHOIITO.
Cuuxenne nHOnAnuYu B 80-e ToObl He IPHUIaNo 0co00T0 UMIIYIbCa PEIHKY. B Mae 1978 roma
GbYyHT BepHYICS K ypoBHIO 1.84. TakuM 06pa3oM, PEHIHOK Ha BPeMsI KOHCOIUAUPOBAIICS. PaHau
IIPY 3aK/II0YEHM CHEJIOK Bcerga oOpallan BHUMaHue Ha OBUXKEHMeE LeHHl U elre 0oJblile Ha
TO, KaK PHIHOK pearupoBall Ha pyHOaMeHTalbHble (DaKTOPHL.

Panpau TOproBan Ha MHOTHMX PHIHKax 0e3 pasbopa: «Y MeHs Ha 9KpaHe OBIJI0 TPUOIATh
BOCEMb PHIHKOB. Ecyiu g mpomnyily ABUXKeHUe B IeCATH U3 HUX, TOo OyHeT ellle JecsTh,
KOTOpPHIE OYAYT IPOMO/IKATh ABUTATHCS», — TOBOPUII OH.

MeTopbl YIIPpaBJIEHU S KAIIUTAJIOM PsHpu oueHb KOHCEPBATUBHELI, OH U3MEHAII pa3MeP COHEJIOK
B IIMPOKHUX IIpENeIiax, B 3aBUCHUMOCTHU OT CHJIBI CUTHAJld. Korpa ero coenku 1inu B HY2KHOM
HallpaBJIEHWH, OH OTKPHEIBAII OoJbIIre IMO3UIIKMHK, HO KOI'Ja CIIy4YaJInCh HEOZKHNJaHHEIE BEIIH,
Psupgu Cpa3y U He Pa3dyMbIBasd UX COKPalIall. <<Hy'}KHO MO0 ATh, YTOOBI BEPHYTLCA B
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IIpaBUJIBHOE COCTOAHNE yMa», — I'OBOPHII OH. .

OOBIyHO OH puCKoBan oT 5% 10 10% cBoero cueTa B CTapTOBOM cHefnKe. Ecnu cuenka «He
TIOIIIJTa», BO BTOPOM OH MCIIONIb30Bal 4% KanuTana. 3aTeM CHuXKain o0 2%, B ciydae OUINOKH.

Hurarsl Ponau Makkes

PaHbIlle MHe HPaBUJIOCh IIOKYIIATh MU IIPOMaBaTh Ha IPOPHIBAX, HO ceidac paboTaroriue
IIPOPHIBHI BRITJISAMAST TaK K€, KaK ¥ IIPOPBIBHI, KOTOPHIE SBMSIOTCS HeyOauyHbIMU. Temeps s
IIOKYyIIalo Ha U3MEHEHUX TPEH[a U IIpofalo Ha ImoibeMax.

Korpa g nmepexuBalo Heyfauy Ha phIHKe, 5 yX0XKY... ECIM BBl He CMOXKeTe BEIOPOCUTD 3TO U3
T'OJIOBEI, Bl HE CMOXKETE TOPTOBATh.

OCHOBHBIE TEHIIEHIIUY CET'OJHS CUJIBHO OTJIMYAIOTCS OT TeX, YTO ObIIM paHbllle, IOTOMY 4TO
nmoBefleHue MPo(eCcCuoHaTbHBIX TPEHIEPOB CUIBHO OTIMYAETCS OT IOBEIeHUS HOBUYKOB.

CaMpbIl T7IaBHBIA COBET - HUKOTTIa He MO3BOJIANTE YORITKAM BBIMTY U3-T101 KOHTPOJS. Brl
IOJIZKHBEI OBITh YBEPEHHI, YTO MOXKETE OMUOUTHCS ABaAIAaTh UM TPUAIATH Pa3 MOAPS U MIPU
3TOM Ha BallleM CUETe OCTaHyTCS OEeHBIH.

KaxOwlii Tpeiep MPOXOOUT Yepe3 MepHoakl Heymoay.

...IIDAKTUYECKU KaXK[Obli YCIEIIHHU Tpeungep, KOTOPOro g1 3Hat0, B KOHEYHOM UTOre
IproOpen CTUITb TOPT'OBIIM, COOTBETCTBYIOUINN €TI0 MHAUBUAYaIbHOCTH.

MHOTrHa mpuUYrHa, 10 KOTOPOU JTIOOYM ITPOUTPHIBAIOT, 3aK/TF0YAETCST B TOM, YTO OHU
HEJI0CTAaTOYHO U30UPaTENTbHHL.

Kuura «3anucku Qopekc Tpeiepa» — 30€eCh.

VHBeCTUIIMOHHAS IaTdopMa I TPpeauHTa
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